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of Finance. Review of Financial Studies # Journal of
Financial Economics £4% k& B1® X, FHAE3H;
# >R 3k 8 Journal of Finance Y &% £ 1 SC IR % (1998
£ #2000 £ ); 3k Northern Finance Association 1¥
AT X T B W & FEIR X K; E 3K Western Finance
Association E I RE /A MEMNRELIE; & 2004
HTESMERFES EREBRERIX=FE; F Annals of

Economics and Finance HJ 48 & & B &= X International

Financial Review #1 China Financial Review B9+ %,
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KIIBFEREMFHIR. cMRERE

N . .
FEFRER

1."Taking The Road Less Traveled By: Does Conversation Eradicate
Pernicious Cascades?" with Hirshleifer, D., Jfoummal of Economic Thaory,
Vol.146, July 2011.

2."Fear of The Unknown: The Effects of Familiarity on Financial
Decisions", with Han, B., Hirshleifer, D. and Zhang, H. H., Review of
Finance, 2011.

3."Differences of Opinion of Public Information and Speculative Trading in
Stocks and Options", with Ou-Yang, H., Revfew of Financial Studfes, vol.
22(1), 2009. (Placed third in the best paper award at CIFC in 2004 and
judged best paper in the "most relevant to practitioners" category at WFA
in 2005.)

4."Inventory Information"”, with Evans, M. and Lyons, R., Jowrnal of
Businass, vol. 79, 2006.

5."Model Uncertainty, Limited Market Participation and Asset Prices", with
Wang, T. and Zhang, H. H., Revfew of Financial Stirdies, 2005.

6."The Dynamics of International Equity Market Expectations”, with
Brennan, M. J., Strong, N. and Xu, X., Jewrnal of Financial Economics,
2005.

7."Product Strategy for Innovators in Markets with Network Effects", with
Sun, B. and Xie, J., Markating Sciance, 2004.

8."Sidelined Investors, Trading-Generated News, and Security Returns”,
with Coval, J. and Hirshleifer, D., Review of Financial Studies, vol. 15,
2002.

9."Imperfect Competition Among Informed Traders", with Back, K. and
Willard, G., Jfournal of Finance, vol. 5, 2000. (Nominated for Smith-
Breeden Prize.)

10."The Effect of Derivative Assets on Endogenous Information
Acquisition and Price Behavior in a Rational Expectations Equilibrium",
Raviaw of Financial Studies, vol. 12, 1999.

11."International Portfolio Investment Flows", with Michael J. Brennan,
Journal of Finance, vol.52, 1997, 1851-1880,(Nominated for Smith-
Breeden Prize. Best paper award in emerging market research at
NFA. Reprinted in International Library of Critical Writings in Financial
Economics, Edited by Richard Roll.)

12."Information, Trade, and Derivative Securities", with Michael J.
Brennan, Relfew of Financial Studfes, vol.9, 1996, 163-208.
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BHEEEN, BRI, MNEENHR; KEFR
MREREHAMBNSEFERE L; EMEMALRE
SHEBAMNSREMAENRE,; 2011 FHEAILETE
EMREEFE (REFEILERARE, BEAZE, ARKZE,
HRUZEARZE, K IHERNRSSMFIRZTRILIE ),
ARSI ¥ B4 CEO JE. EMBA. 4§t MBA 71 MBA #
BEBRZRE. GHERANRTENFRE, CLFHE
BARMN T RF R FB “2003 EEMFRITR” . LIE{FHR
WEARBRETF; WAHES KRB HE SRR AR,

FEZF R GI
REENTUEA. FHMAR. ERRK. LA

FEZEARRR

1."Dividend Smoothing and Predictability”, with Zhi Da and Richard
Priestley, Management Science, forthcoming.

2."Do Time-Varying Risk Premiums Explain Labor Market Performance?",
with Zhang, L., fournal of Financial Fconories, vol.99, 2011.

3."Are Financial Constraints Priced? Evidence from Firm Fundamentals
and Stock Returns”, with Campello, M., Journaf of Money, Credit, and
Banking, vol.42, 2010.

4."Return Decomposition”, with Zhao, X., Review of Financial Studies,
vol. 22, 2009.

5."On the Reversal of Dividend and Return Predictability: A Tale of Two
Periods", Jeurnat of Finaneial Economies, vol. 92(1), 2009.

6."On the Relation between the Credit Spread Puzzle and the Equity
Premium Puzzle", with Collin-Dufresne, P. & Goldstein, R., Journaf of
Financial Economics, vol.22, 2009.

7."Expected Returns, Yield Spreads, and Asset Pricing Tests", with
Campello, M. & Zhang, L., Review of Financial Studies, vol. 21(3), 2008.
8."The Expected Value Premium", with Petkova, R. & Zhang, L., Jowrnal
af Financial Eeonomics, vol. 87, 2008.

9."Corporate Yield Spreads and Bond Liquidity", with Lesmond, D. & Wei,

J., Journal of Finance, vol. 62, 2007.
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WA RBRAREERMBZARDT, mEmBFF2EH
T ( Journal of Financial Economics ) X & £ g5 i
( Review of Financial Studies ) , €t 5#2 547 ( Journal
of Financial and Quantitative Analysis ) ., £ % & EFx
MR EZARAFRZARSWANERA BRTEFZARHAR LR
BRIz, HEBETEREE AT VAR, MEE
BRF CRA EPBR (CRA International), £ER KNS FFZ
FEAREZ—, HHRE, £EE, HEBLTAZRE
TRESEXTEM=REARTH., tIFE Rega Capital
Management BNESE XL EWH R, HELTHHFHF/ET
MBA Z 4 EMBA 4N/ EHE, MmMNRBHLRET
ZMBER, s, (£RAIRY (Financial Times )
LTHIRE T AT REE,

FEZF R GI
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FEFABR

1."Housing Wealth and Consumption Growth: Evidence from a Large
Panel of Households", Raview of Financial Sfudies, vol.23, 2010.
2."Transparency, Price Informativeness, and Stock Return Synchronicity:
Theory and Evidence", with Dasgupta, S. and Gao, N., Jeurmnal of
Financial and Quantitative Analysis, vol.45, 2010.

3."A Nationwide Survey of Privatized Firms in China", with Guo, Y. and
Xu, C., Secuwf Journal of Economics, vol. 21, 2008.

4."Monopoly and Information Advantage in the Market for Residential
Mortgages”, with Riddiough, T., Review of Financial Studies, vol. 21,
2008.

5."Collateral, Debt Capacity, and Corporate Investment: Evidence from a
Natural Experiment", Journal of Financial Economics, vol. 85, 2007.
6."The Real Effects of Asset Market Bubbles: Loan- and Firm-Level
Evidence of a Lending Channel", Review of Financial Studies, vol. 20,
2007.

7."Banking Market Structure and Financial Stability: Evidence from the
Texas Real Estate Crisis in the 1980s", Journal of Financial Econonics,

vol. 73, 2004.
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RS, HERTENFZ P ERIRVAFEEFTFEN

FAMRER

FEZF R
HERS. APRDE. BEBFRARIER ZO.

FEFABR

1."Risk Shifting and Mutual Fund Performance", with Sialm, C. and
Zhang, H., Review of Finaneial Sfudies, vol.24, March, 2011.

2."Market Liquidity, Asset Prices, and Welfare", with Wang, J., Jownal of
Financial Economics, vol. 95(1), 2010. (received the best paper award for
DeGroote/IIROC 3rd Annual Conference on Market Structure and Market
Integrity)

3."Liquidity and Market Crashes", with Wang, J., Review of Financial
Studies, vol. 22(7), 2009. (received NYSE Award for the best paper on
equity trading at 2007 WFA and 2007 Morgan Stanley Equity Market
Microstructure Research Grant)

4."Taxable and Tax-Deferred Investing: A Tax-Arbitrage Approach”,
Review of Financial Studies, vol. 21(5), 2008.

5."Participation Costs and the Sensitivity of Fund Flows to Past
Performance", with Wei, K. D. and Yan, H., Jeurnal of Finance, vol. 62(3),
2007.

6."The Tradeoff between Mortgage Prepayments and Tax-Deferred
Retirement Savings", with Amromin, G. and Sialm, C., Joumaf of Public
Eeonamies, vol. 91, 2007.

7."Are Stocks Desirable in Tax-Deferred Accounts?" with Garlappi, L.,
Journal of Fublic Economies, vol. 90(12), 2006.

8."Market Structure, Security Prices and Informational Efficiency", with

Wang, J., Macroeconomic Dynaries, vol. 1, 1997.
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FERFTELEWX, IHE Marketing Science RESHK R

FEZF R
FRER. FRETTSRN. MR, N
2. BFHSE.

FEFABR

1."Seller Honesty and Product Line Pricing", Quantitative Marketing and
Eeconories, June, 2011.

2."Social Learning and Dynamic Pricing of Durable Goods", Marketing
Sciance, June, 2011.

3."Exogenous Learning, Seller-Induced Learning, and Marketing of
Durable Goods", Managameant Science, June, 2011.

4."Pricing Experience Goods: The Effects of Customer Recognition and
Commitment", Jewrnal of Economics and Management Strategy, vol.20,
2011.

5."Product Line Competition and Price Promotions", with Zhang, Z. J.,
Quantitative Marketing and Foonomies, vol.9, 2011

6."Putting One-to-One Marketing to Work: Personalization, Customization
and Choice, Marketing Letters”, with Arora, Neeraj, et al., Marketing
Letters, vol. 19(3), 2008.

7."Finitely Loyal Customers, Switchers and Equilibrium Price Promotion”,
with Zhong, W., Journal of Economics and Management Strategy, fall
2008.

8."Product Differentiation under Imperfect Information: When does
Offering a Lower Quality Pay?" Quaniifative Markeling and Economics,
March 2007.

9."On the Profitability of Firms in a Differentiated Industry", Marketing
Sciance, May-June 2006.

10."Product Customization and Price Competition on the Internet", with

Dewan, R. & Seidmann, A., Management Science, August 2003.

10
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KT ZRsEFEREHIR, 1984 FAEEERILKE
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ERRRAR, RENIEFRENESEEER, =8
TAHXEEENZMRR. EEREFEEMRMEEES
H#EIEN4E4S R, £ Management Science # Operations
Research BIRZ

FEZF R GI
HFERSHE, TUER . 7. IS 554,
HESER. REEt. BRIERNEnEEs,
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FEFABR

1."Confidentiality and Information Sharing in Supply Chain Coordination",
with Zhang, H., Management Science, vol. 54(8), 2008.

2."Price and Delivery Logistics Competition in a Supply Chain", with Ha, A.
& Ng, S. M., Management Science, vol. 49(9), 2003.

3."Information Sharing in a Supply Chain with Horizontal Competition”,
Manage ment Science, vol. 48(9), 2002.

4."Optimal Operating Policies for Multi-Plant Stochastic Manufacturing
Systems in a Changing Environment", with Porteus, E. L. & Zhang, H.,
Management Sciance, vol. 47(11), 2001.

5."The Multi-Stage Service Facility Startup and Capacity Model", with
Zhang, H., Operations Research, vol. 48(3), 2000.

6."Optimal Operating Policies in the Presence of Exchange Rate
Variability", with Dasu, S., Management Sciance, vol. 43(5), 1997.
7."Pricing, Production, Scheduling and Delivery-Time Competition", with
Lederer, P. J., Operations Research, vol. 45(3), 1997.

8."The Service Facility Startup and Capacity Model and Its Application to
the National Cranberry Case", with Wang, X., Opearations Research, vol.
44(1), 1996.

9."Pricing and Delivery-Time Performance in a Competitive Environment",
with Lee, Y. S., Managament Science, vol. 40(5), 1994.

10."The Role of Inventory in Delivery-Time Competition", Management
Sciance, vol. 38, 1992.

11."Subcontracting, Coordination, Flexibility, and Production Smoothing
in Aggregate Planning," with Kamien, M., Management Science, vol.36,
No.11, 1991, 1353-1363.

12."Bertrand Competition with Subcontracting," with Kamien, M. and S.
Samet, Rand Journal of Econonics, vol.20, No.4, 1989, 553-567.

13."On the Allocation of Fixed and Variable Cost From Service
Departments,” with Balachandran, B.and R. Magee, Contamporary
Accounting Resaarch, vol.4, No. 1, 1987, 164-185.

14."Optimal Research for Cournot Oligopolists,” Li, L., D. Mckelvey and T.
Page, Journal of Economie Theory, vol.42, No.1, 1987, 140-166.
15."Cournot Oligopoly with Information Sharing," Rand Journal of
Eennomies, vol.16, No. 4, 1985, 521-536.

12
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ZFMeWEBMIER, o, ZEEEHES T Investing in
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1."Provincial and Local Governments in China: Fiscal Institutions and
Government Behavior", with Roger H. Gordon, in Capitafizing China,
National Bureau of Economic Research and University of Chicago Press,
forthcoming.

2."Tax Structures in Developing Countries: Puzzles and Possible
Explanations”, with Gordon, R. H., Journal of Public Economies, vol. 93,
August 2009.

3."Trade, Technology, and China’s Rising Skill Demand," with Bin Xu,
Economics of Transition, 16:59-84, January 2008.

4."Regulatory Reforms in the Telecommunications Sector in Developing
Countries: The Role of Democracy and Private Interests"”, with Christine
Qian and Lixin Colin Xu, World Economy, vol.33, 2005.

5."The Great Leap Forward: Anatomy of a Central Planning Disaster",
with Yang, D.T., Journal of Pofitical Economy, vol. 113, August 2005.
6."The Impact of Privatization and Competition in the Telecommunications
Sector Around the World", with Xu, L. C., Joeurnaf of Law & Economics,
vol. 47, October 2004.

7."Government as a Discriminating Monopolist in the Financial Market:
The Case of China," with Gordon, R.H., Journal of Public Economics, vol.
87, 2003.

8."The Political Economy of Privatization and Competition: Cross-Country
Evidence from the Telecommunications Sector," with Lixin Colin Xu,
JSournal of Comparative Economies, 30:1-25, September 2002.

9."Tax Rights in Transition Economies: A Tragedy of the Commons?",
with Berkowitz, D., Jeurnat of Public Econemies, vol. 76, June 2000.
10."A Tale of Two Reforms", The Rand Journal of Economies, vol. 30,
spring 1999.

11."The Impact of Economic Reforms on the Performance of Chinese
State-Owned Enterprises”, Journal of Pofitical Econemy, vol. 105,
October 1997.

12."The Change in Productivity of Chinese State Enterprises, 1983—
1987," with Roger H. Gordon, Jouwrnal of Productivify Analysis, 6:5—-26,
April 1995.

13."Chinese Enterprise Behavior under the Reforms", with Gordon, R. H.,

American Economic Review (Papers and Froceedings} , vol. 81, 199
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1."Subsidiary Divestiture and Acquisition in a Financial Crisis", with Zhou,

=z
-1

KIIBZEREMFSEFFEHEHIT
ZERIR KA from Investment Climate Survey in China"

M|

H% BH M. and Svejnar, J., Journal of Corporate Finance, 2011.

2."Managerial Autonomy, Incentive, and Firm Performance: Evidence

3."Productivity, Restructuring, and the Gains from Takeover".

xyli@ckgsb.edu.cn 4."Workers, Unions, and the Takeovers".

5."Career Concerns and the Busy Life of Young CEOs", with Low, A. and

Makhija, A.
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%, WX gik 2010 £ Kauffman &4 £xE LR
X, TARERRTEARMRBME, FHEINETERX
# American Economics Association meetings, European
Finance Association meetings, the International Industrial
Organization Conference, the Financial Management
Association meetings HF£ WK E
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ZEFARRR
1."Anomalies", with Dmitry Livdan and Lu Zhang, Review of Financial
Studies, 2009.
2."Does Corporate Governance A_ect the Cost of Equity Capital?"
3."Monetary Policy Risk and the Cross Section of Stock Returns", with
Francisco Palomino.
4."Intangible Assets and Cross-Sectional Stock Returns: Evidence from
Structural Estimation”, with Laura X.L. Liu.
5."Underwriter Collusion and IPO Pricing", with Fangjian Fu and Thomas

Neo.

18
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3 AN Y LY 2,
FEFARR
1."Organizational Dynamic Capability and Innovation: An Empirical
Examination of Internet Firms", Jowrnal of Small Business Management,
vol.47(3): 263 — 286, 2009.
2."Opportunities as attributions: Categorizing strategic issues from an
attributional perspective", with Gartner, William and Shaver, Kelly, Sfrafegic
Entrepreneurship Jouraal, vol.2(4): 301 — 315, 2008.
3."Patterns of Venture Gestation Process: Exploring the Differences between
Tech and Non-tech Nascent Entrepreneurs”, with Welsch, Harold, Jowrmal of
High-tech Managemeni Research, vol.19: 103 — 113, 2008.
4."Start-up Resources and Entrepreneurial Discontinuance: the Case of
Nascent Entrepreneurs”, with Welsch, Harold and Moutray, Chad, Joumaf of
Small Business Strategy, vol.19(2): 1 — 15, 2008.
5."The Influence of Pre-Venture Planning on New Venture Creation", with
Gartner, William, Jowrmaf of Smaff Business Sirafegy, vol.19: p. 1- 32, 2008.
6."The Effects of Pre-venture Plan Timing and Perceived Environmental
Uncertainty on the Persistence of Emerging Firms", with Gartner, William,
Smalf Business Economtics: An imternational Journal, vol.27 (1): 23 — 40, 2006.
7."A Conceptual History of Entrepreneurial Thoughts", with Murphy, Patrick
and Welsch, Harold, Jourial of Management Hisfory, vol.12(1): 12 — 35, 2006.
8."Roles of Social Capital in Venture Creation: Key Dimensions and Research
mplications", with Welsch, Harold, Jourmal of Smaff Business Management,
vol.43 (4): 345-362, 2005.
9."Venture Gestation Paths of Nascent Entrepreneurs: Exploring the Temporal
Patterns”, with Welsch, Harold and Tan, Weeliang, Journal of High Tech
Management Research, Vol.16(1): 1 — 22, 2005.
10."Organizational Culture and Patterns of Information Processing: The Case
of Small and Medium-sized Enterprises”, with Stoica, Michael and Welsch,
Harold, Joumal of Developmental Entreprenetrship, Vol.9(3): 251 — 266, 2004.
11."Exploring The Venture Creation Process: Evidence from Tech and Non-
Tech Nascent Entrepreneurs”, with Welsch, Harold, In William Bygrave et al
(ed.) Frontiers of Enfreprenetirship Research (p. 662 - 675),2003.
12."Organizational Absorptive Capacity and Responsiveness: An Empirical
Investigation of Growth-oriented Small and Medium-Sized Enterprises" with
Welsch, Harold and Stoica, Michael, Enfrepraneurship Theory and Practice.
Vol.28 (1): 63 — 85, 2003.
13."Social Capital and Entrepreneurial Growth Aspiration: A Comparison of
Technology and Non-Technology-Based Nascent Entrepreneurs”, with Harold
Welsch, Jowmal of High Tech Managemenf Research, Vol.14(1): 149-170,
2003.
14."The Temporal Patterns of Venture Creation Process: An Exploratory
Study", with Harold Welsch, In William D. Bygrave, Candida G. Brush, Per
Davidsson, James Fiet, Patricia G. Greene, (ed). Frontiers of Enfrepreneurship
Research. (p. 14 — 27), 2002.
15."Entrepreneurial Orientation and Family Forces in the New Germany:
Similarities and Differences Between East and West German Entrepreneurs”,
with Pistrui, David and Harold Welsch, Famuily Business Review. Vol.XII (3):
251 — 263, 2000. 20
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FEZEARRR

1."On the Relation Between Expected Returns and Implied Cost of
Capital", with Hughes, J. and Liu, J., Review of Accounfing Studies,
vol.14, 2009.

2."On the Relation Between Predictable Market Returns and Predictable
Analysts’ Forecast Errors", with Hughes, J. and Su, W., Review of
Accounting Studies, 2008. Winner of the BGI best paper award.

3."Are Executive Stock Option Exercises Driven by Private Information?",
with Aboody, D., Hughes, J. and Su, W., Review of Accounting Studies,
2008.

4."Information Asymmetry, Diversification and Cost of Capital”, with
Hughes, J., Accounting Review, 2007.

5."Cash flow is king? Comparing valuations based on cash flow versus
earnings multiples," with Jacob Thomas and Doron Nissim, the Financial
Analvst Journal, 2007.

6."On international accounting valuation," the Journal of international
Accounting Research, 2006.

7."Earnings Quality, Insider Trading and Cost of Capital”, with Aboody, D.
and Hughes, J., Journal of Accounting Research, 2005.

8."Valuation and Accounting for Inflation and Foreign Exchange”, with
Hughes, J. and Zhang, M., Jouwrnat of Accounting Research, September
2004.

9."Equity Valuation Using Multiples", with Thomas, J. and Nissim, D.,
Journal of Accounting Research, March 2002.

10."Measuring Value Relevance in a (possibly) Inefficient Market", with
Aboody, D. and Hughes, J., Jeurnal of Accounting Research, September
2002.

11."The Feltham-Ohlson (1995) Model: Empirical Implications," with
James Ohlson, Journal of Accounting, Auditing and Finance, summer
2000.

12."Stock Returns and Accounting Earnings”, with Thomas, J., Jeurnaf of

Accounting Research, spring 2000.
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FEFABR

1."Takeover Bidding with Signaling Incentives", Raview of Financial
Studies, forthcoming.

2."Hedging and Competition", with Parlour, C., Journaf of Financial
Econornves, vol. 94, 2009.

3."Fixed Revenue Auctions", with Christine Parlour, working paper.
4."Targeting Target Shareholders”, with Bernhardt, D. and Marquez, R.,

working paper.
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1."Pricing of Complements and Network Effects," with Economides,
N., Regwiation and the Economic Performance of Communication and
Information industries, 2011.
2."The Effect of Market Structure on Cellular Technology Adoption and
Pricing," with Seim, K., Amercan Economic Journal: Microeconomics,
vol.3 (2), May 2011.
3."Quantifying the Benefits of Entry into Local Phone Service," with
Economides, N. & Seim, K., Rand Journal of Economies, vol. 39 (3),
Autumn 2008.
4."Do Frequency Reward Programs Create Switching Costs?" with
Hartmann, W., Quantitative Marketing and Economics, vol. 6 (2), June
2008 (lead article).
5."Do Switching Costs Make Markets More or Less Competitive? The
Case of 800-Number Portability," Rand Journal of Economies, vol. 38 (1),
Spring 2007.
6."Information Goods Upgrades: Theory and Evidence," The B.E. Journal
of Theorelical Economies, vol. 7 (1), 2007.
7."Recent Advances in Structural Econometric Modeling: Dynamics,
Product Positioning and Entry," with Chiang, A., Crawford, G., Draganska,
M., Dube, J. P, Fox, J., Hartmann, W., Hitsch, G., Sudhir, K., Vilcassim, N.

& Villas-Boas, M., Marketing Letters, vol. 16(3-4), December 2005.
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FEZEARRR

1."Wealth Management for Collectors”, with M. Moses, Journaf of
Invesimeant Consufiing Vol. 11, No. 1, pp. 50-59, 2010

2."Speculative Trading and Stock Prices: An Analysis of Chinese
A-B Share Premia" with José Scheinkman and Wei Xiong, Annals of
Econemics and Finance 10, 2009, 225-255.

3."Turning over Turnover", with Cremers, M., Review of Financial
Studies, vol. 20(6), 2007.

4."Large Investors, Price Manipulation, and Market Breakdown - An
Anatomy of Market Corners", with Allen, F. and Litov, L., Review of
Finanece, vol. 10, 2006.

5."Market Manipulation: A Comprehensive Study of Stock Pools", with
Jiang, G. & Mahoney, P., Journal of Financial Economics, vol. 77, 2005.
6."Vested Interests and Biased Price Estimates: Evidence from an
Auction Market", with Moses, M., Jouwrnal of Finance, vol. 60, 2005.
7."Art as Investment and the Underperformance of Masterpieces:
Evidence From 1875-2000", with Moses, M., American Economic Review,
December 2002.

8."Have U.S. Financial Institutions' Real Estate Investments Exhibited
‘Trend-Chasing' Behavior?" with Saunders, A., Review of Economics and
Statisties, vol. 79, 1997.

9."Measuring International Economic Linkage with Stock Market Data",
with Ammer, J., Jeurnal of Finanece, vol. 51, 1996.

10."Explaining the Cross-section of Returns under a Multi-Factor Model",
Journal of Financial and Quaniitafive Analysis vol. 28, 1993.

11."A Semi-autoregression Approach to the Arbitrage Pricing Theory",
Journal of Finanece | vol. 48, 1993.

12."Where Do Betas Come From? Asset Pricing Dynamics and the
Sources of Systematic Risk", with Campbell, J., Review of Financial

Studies, vol. 6, 1993.
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FEZEARRR

1."Coordinating Batch Production and Pricing Control of a Make-to-Stock
Product”, with Chen, L. & Feng, Y., {EEE Transactions on Automalic
Cantrod, vol. 54, 2009.

2."Service Performance Analysis and Improvement for a Ticket Queue
with Balking Customers”, with Gao, L. & Xu, S., Management Sciance,
vol. 53, 2007.

3."Stability of Data Networks: Stationary and Bursty Model", with Ye, H. &
Yuan. X., Operations Research, vol. 53, 2005.

4."The Benefits of Advanced Booking Discount Programs: Model and
Analysis", with Alptekinoglu, A., Rajaram, K. & Tang, C. S., Management
Seiance, vol. 50, 2004.

5."Inventory Cost Effect of Consolidating Several One-warehouse Multi-
retailer Systems", with Lim, W. S. & Teo, C. P., Operations Research, vol.
51, 2003.

6."The Delay of Open Markovian Queuing Networks: Uniform Functional
Bounds, Heavy Traffic Pole Multiplicities, and Stability", with Humes, C. &
Kumar, P. R., Mathamatics of Oparalions Research, vol. 50, 1997.

7."The Throughput of Irreducible Closed Markovian Queuing Networks:
Functional Bounds, Asymptotic Loss, Efficiency, and the Harrison-Wein
Conjectures”, with Jin, H. & Kumar, P. R., Mathamatics of Oparations
Reasearch, vol. 22, 1997.

8."Sequential Screening In Semiconductor Manufacturing, 1l: Exploiting
Lot-to-Lot Variability", with Wein, L. M., Oparations Research, vol. 44,
1996.

9."The Impact of Processing Time Knowledge on Dynamic Job-Shop
Scheduling”, with L. M. Wein, Management Science, vol.37, 1991.
10."Dynamic Scheduling of a Production/Inventory System With By-
Products and Random Yields", with L. M. Wein Managament Science

vol.41, 1995.
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FEFABR

1."A Model of Portfolio Delegation and Strategic Trading", with A. S. Kyle
and B. Wei, Rewew of Financial Studies, forthcoming.

2."Differences of Opinion of Public Information and Speculative Trading
in Stocks and Options", with Cao, H., Review of Financiaf Studies, vol.
22(1), 2009. (Winner of the Society of Quantitative Analysts Award at the
2005 Western Finance Association Meetings).

3."Capital Structure, Debt Maturity, and Stochastic Interest Rates", with
Ju, N., Journal of Business, vol. 79, 2006.

4."Incentives and Performance in the Presence of Wealth Effects and
Endogenous Risk", with Guo, M., Journal of Economic Theory, vol. 129,
2006.

5."Prospect Theory and Liquidation Decisions", with Kyle, A. S. and
Xiong, W., Journaf of Economie Theory, vol. 129, 2006.

6."Estimation of Continuous-Time Models with an Application to Equity
Volatility", with Bakshi, G. and Ju, N., Journal of Financial Economics,
vol. 82, 2006.

7."An Equilibrium Model of Asset Pricing and Moral Hazard", Rawiew af
Financial Shidies, vol. 18, 2005.

8."Optimal Contracts in a Continuous-Time Delegated Portfolio
Management Problem", Review of Financiaf Studias, vol. 16, 2003.
(Awarded the Barclays Global Investors/ Michael Brennan Runner-Up;

Award for the best paper)
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ZFARAR
1."The Economic Consequences of Voluntary Auditing", with Haw, I-M. &
Wu, W., Journal of Accounting, Auditing and Finance, vol. 23(1), 2008.
2."Securities Regulation, the Timing of Annual Report Release, and
Market Implications: Evidence from China", with Haw, I-M. & Wu,
W., Journal of International Financial Management & Accounting, vol.
17(2), 2006.
3."Earnings Management of Listed Firms in Response to Security
Regulations in China’s Emerging Capital Market", with Haw, I-M. & Wu, W.,
Comtemporary Accounting Research, vol. 22, 2005.
4."Analysis on Strategy Implementation Status and the Decisive Factors
of Implementation of China’s Enterprises”, with Wei, H. & Xue, Y.,
Manage ment Workd, September 2005.
5."Audit Qualification and Timing of Earnings Announcements: Evidence
from China", with Haw, I-M. & Wu, W., A Journa! of Practice and
Thaory, vol. 22 (2), 2003.
6."The Nature of Information in Accruals and Cash Flows in an
Emerging Capital Market the Case of China", with Haw, I-M. & Wu, W.,
The International Journal of Aeeounting, vol. 36(4), 2001.
7."The Incremental Information Content of SEC 10-K Reports Filed under
the EDGAR System", with Wu, W. & Haw, I-M., Journal of Accounting,
Auditing and Finance, vol. 15(1), 2000.
8."Stationarity and Cointegration Tests of the Ohlson Model", with Wu, W.
& Xiang, B., Journal of Accounting, Auditing & Finance, vol. 12(2), 2000.
9."Firm Performance and the Timing of Annual Report Releases: The
Case of China", with Haw, I-M & Wu, W., Jeurna! of international Financial
Manage ment and Aceounting, vol. 11(2), 2000.
10."Ownership Structure and Performance of Listed Chinese Companies",

with Wu, W. & Zhang, H., Pacifie-Basin Finance Journal, 2000.
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FEFABR
1."Ushering Buyers into Electronic Channels", with Nishtha Langer, Chris
Forman, Sunder Kekre, informafion Systems Research, 2011.
2."A Dynamic Structural Model of the Impact of Loyalty Programs on Customer
Behavior", with Praveen Kopalle, Scott A. Neslin, Yacheng Sun, and Vanitha
Swaminathan, Markefing Science, 2011.
3."Introducing What Financial Product to Which Customer at What Time -An
Empirical Analysis of Customized and Dynamic Cross-selling Campaigns", with
Shibo Li, Alan Montgomery, Jowumal of Marketing Research, 2011,
4."Learning and Acting Upon Customer Information: A Simulation-Based
Demonstration on Service Allocations with Offshore Centers", with Shibo Li,
Journal of Marketing Research,2011.
5."Stated intentions and purchase behavior: A unified model", with Vicki Morwitz.
International Journal of Research in Marketing. 2010. 27(4), 356-366.
6."Separating Signaling Effects and Reference Price Effects”, with Tulin Erdem,
Michael Katz, Quasnfifative Marketing and Economics, 2010, 8(3), 303.
7."Consumer Purchases of Retailers’ Service Contracts", with Chen, T. & Kalra, A.,
Journal of Consumer Rasearch, vol. 36(4), 2009.
8."Lemon’s Market on the Internet: An Empirical Investigation of Signaling Effect
on eBay", with Li, S. & Srinivasan, K., Joumal of Marketing, vol. 73(1), 2009.
9."An Empirical Investigation of the Dynamic Effect of Marlboro’s Permanent
Pricing Shift", with Chen, T. & Singh, V., Markefing Science, vol. 28, 2009.
10."A Dynamic Model of Brand Choice When Price and Advertising Signal
Product Quality", with Erdem, T. & Keane, M., Markefing Science, vol. 27, 2008.
11."Advertising Effectiveness, Price Sensitivity and Use Experience Interactions in
Experience Goods Markets", with Erdem, T. & Keane. M., Guanfifative Marketing
and Econowmics, vol. 5(3), 2008.
12."Promotion Effect on Endogenous Consumption", Marketing Science, vol.
24(3), 2005.
13."Cross-selling Sequentially Ordered Products: An Application to Consumer
Banking Services", with Li, S. & Wilcox, R., Joumal of Markefing Research, vol.
42(2), 2004.
14."Product Strategy for Innovators in Markets with Network Effects", with Cao, H.
H. & Xie, J., Makefing Science, vol. 23(2), 2004.
15."Measuring The Impact of Promotions on Brand Switching Under Rational
Consumer Behavior", with Neslin, S. & Srinivasan, K., Jownal of Marketing
Research, vol. 40(4), 2003.
16."An Empirical Investigation of Spillover Effects of Marketing Mix Strategy in
Umbrella Branding", with Erdem, T., Joumal of Markefing Research, vol. 39(4),
2002.
17."Testing for Choice Dynamics in Panel Data", with Tulin Erdem, Jourmal of
Businezs and Economic Stalistics, vol.19, 2001.
18."Missing Price and Coupon Availability Data in Scanner Panels: Correcting for
the Self-SelectionBias in the Choice Model Parameters"”, with Tulin Erdem and
Michael Keane, Joumal of Eeanomelries, 1999.
19."Modeling Survey Response Bias - with An Application to the Demand
for An Advanced Electronic Device Service", with Cheng Hsiao, Journal of
Ecanomelrics, 1999. 36
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FEFABR

1."Asset Growth and Idiosyncratic Return Volatility", working Paper,
January 2011.

2."Endogenous Asset Fire Sales and Bank Lending Incentives", working
paper, September 2010.

3."Payout Policy under Asymmetric Information: A Signaling Model", April
2010.

4."Risk Appetite of a Fund Manager with Performance Fee and

Ownership", working paper, January 2010.
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ZFARAR
1."Strategic Alliance Termination and Performance: The Role of Task
Complexity, Nationality, and Experience", with McCutchen, W. W. Jr.,
Swamidass, P. M., Journal of High Technology Managememt Research,
vol. 18(2), 2008.
2."Governance Structure Choice in Strategic Alliances: The Roles of
Alliance Objectives, Alliance Management Experience, and International
Partners", with Das, T.K., Managament Dacision, vol. 45, 2008.
3."Corporate Entrepreneurship Activities through Strategic Alliances: A
Resource-based Approach toward Competitive Advantage", Journal of
Management Studies, vol. 44, 2007.
4."Managing Intellectual Property in R&D Alliances", fnternational Journal
of Technology Management, vol. 38(1-2), 2007.
5."The Keys to Successful Knowledge-sharing”, with Cummings, J.L.,
Journal of General Management, vol. 31(4), 2006.
6."The Emergence and Popularization of Strategic Alliances: Institutional
and Entrepreneurial Views", /nternational Entreproneurship and
Management Journal, vol. 1, 2005.
7."The Risk-based View of Trust: A Conceptual Framework", with Das, T.
K., Journal of Business and Psychology, vol. 19(1), 2004.
8."Alliance Constellations: A Social Exchange Perspective", with Das, T.
K., Academy of Management Review vol.27.2002.
9."Instabilities of Strategic Alliances: An Internal Tensions Perspective”,
with Das, T. K., Qrganization Science vol.11, 2000.
10."Between Trust and Control: Developing Confidence in Partner
Cooperation in Alliances" with Das, T. K., Academy of Management

Ravfew, vol.23, 1998.
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FOIEIMAKITIREREFEZRANTRERIE.
Bllti, BIMRHARF N RATEZRESHE, £E
BHRAFBLEDARAHARR . 1989 F/EE IR
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AR, PEBXLFF<ElsK, adEx/LEH, T—
‘}I’rﬁi?’i‘ American Economic Review 1 Journal of Labor
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ZFARAR
1."Union Effects on Performance and Workers’ Welfare in China", with
Lu, Y. & Tao, Z., China Econamic Review, forthcoming.
2."Implications of Managerial Incentives and ownership for Performance:
Evidence from China’s Rural Enterprises", Journal of Comparative
Eronomies, vol. 31(3), September 2003.
3."Uncertainty in Labor Productivity and Specific Human Capital”, with
Bai, C., Journal of Labor Economics, vol. 21(3), July 2003.
4."A Multitask Theory of the State Enterprise Reform", with Bai, C., Li, D
& Tao, Z., Journal of Comparative Economics, vol. 28, 2000.
5."The Myth of the East Asia Miracle: The Macroeconomic Implications
of Soft Budgets", with Bai, C., Y., American Economic Review, vol. 82(2),
May 1999.
6."Bureaucratic Control and Soft Budget Constraint", with Bai, C., Journal
of Comparative Econamics, vol. 26(1), March 1998.
7."Enterprise Productivity and Performance: When Is Up Really Down?",
with Bai, C., & Li, D., Jaurnalf of Comparabive Economies, vol. 24, 1997.
8."Human Capital Investment and Labor Turnover under Asymmetric
Information: The Pigovian Conjecture Revisited", with Chang, C., Journa!
of Labor Economics, vol. 14, June 1996.
9."The Nature of the Township and Village Enterprise”, with Chang, C.,
Journal of Comparative Economics, vol. 19, 1994,
10."When Privatization Should Be Delayed: Organizational and
Institutional Legacies of Communism and the Strategy of Transition", with

Murrell, P., Jaurnal af Comparative Econorwes, vol. 17, 1993.
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FEZEARRR

1."Stationarity and Cointegration Tests of the Ohlson Model", with Qi, D.
& Wu, W., Joumal of Accounting, Audifing & Finance, vol. 12(2), spring
2000.

2."Institutional Factors Influencing China's Accounting Reforms and
Standards", Accounting Horizons, vol. 12 (2), 1998.

3."The Reform of China's State-owned Enterprises: The Role of Stock
Markets", China in the Posi-Deng Fra, 1998.

4."0On the Rationality of Value Line's Quarterly Earnings Forecasts:
Evidence from Alternative Methods", China Accaunting Review, 1997.
5."Ownership Structure Reform and Corporate Performance: An Empirical
Evaluation of Chinese Shareholding Companies”, with Wu, W. & Zhang,
G., Hong Kong Journal of Business Management, 1996.

6."The Choice of Return-Generating Models and Cross-Sectional
Dependence in Event Studies”, Confemporary Accounting Research, vol.

9, 1993.
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1."Share-Trading, Capital Misappropriation and the Cash Dividend Policy
of Publicly Listed Companies”, with Huang, Z. and Ma, S., Accounting
Studies, September 2005.

2."Analysis on Strategy Implementation Status and the Decisive Factors
of Implementation of China’s Enterprises”, with Qi, D. and Wei, H.,
Manage ment World, September 2005.

3."Studies on Information Disclosure toward Intangible Asset and Its
Value Relevance”, with Wang, Z., Accounting Studies, November 2001.
4."The Importance of R&D and Improvements on Its Information
Disclosure", with Wang, Z., Accounting Studies, March 2001.
5."Financing and Accounting in the Network Era: Management Integration
and Accounting Channel", Accounting Studies, November 1999.

6."10 Tendencies of Financial Accounting Development", Accounting

Studies, March 1999.
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7 Marketing Science 1 International Journal of Game
Theory & K & R X E LK, 2011 £ 3k 3k Shankar-
Spiegel B+4 & EWR K,

47

FEFABR

1."Content Contributor Management and Network Effects in a UGC
Environment", with Theodoros Evgeniou, V. Padmanabhan and Emile
Richard, forthcoming in Marketing Sciance.

2."A Theorem of the Maximin and Applications to Bayesian Zero-sum
Games", with Timothy Van Zandt, fnternational Journaf of Game Theory,
40, (2) , 289-308.

3."Social Media Competition: Differentiation with User-Generated
Content", with Miklos Sarvary, invited for 2nd round at Marketing Science.
4."Contextual Advertising", with Zsolt Katona, invited for 2nd round at
Marketing Science.

5."Incentivizing Content Generation in Social Media Peter" with Zubcsek,
working paper.

6."Feature Overload" with V. Padmanabhan, working paper.
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FEFABR

1."Bank Discrimination, Holding Bank Ownership, and Economic
Consequences: Evidence from China", with Zhengfei Lu and Jigao Zhu.
Journal of Banking and Finance, July, 2011.

2."Organizational Capital", with Baruch Lev and Suresh Radhakrishnan.
Abacus: A Journal of Accounting, Finance and Businass Studies, Vol. 45,
No. 3, 2009.

3."Restatement Disclosures and Subsequent Accounting Conservatism",
with Michael Ettredge and Ying Huang.

4."The Changing Information Environment and Disclosure De-regulation:
Evidence from the 2005 Securities Offering Reform", with Nemit O.
Shroff, Amy X. Sun and Hal D. White.

5."CEO Tenure and Earnings Management", with Ashiq Ali.

6."Executive Compensation and Litigation”, with Zhonglan Dai and Li Jin.
7."CEO Incentive Dynamics and Their Effect on Firm Value", with

Zhonglan Dai and Li Jin.
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FEFABR

1."Decentralized Serial Supply Chains Subject to Order Delays and
Information Distortion: Exploiting Real Time Sales Data", with Watson, N.,
Manufacturing and Sanvica Opearations Management, vol. 7, 2005.
2."Setting Customer Expectation in Service Delivery: An Integrated
Marketing-Operations Perspective", with Ho, T., Marnagemeant Sciance,
vol. 50, 2004.

3."Ending Inventory Valuation in Multi-Period Production Scheduling"”,
with Fisher, M. and Ramdas, K., Managament Science, vol. 47, 2001.
4."A Two-Echelon Repairable Inventory System with Stocking-Center-
Dependent Depot Replenishment Lead Times", with Wang, Y. and Cohen,
M., Management Science, vol. 46, 2000.

5."Optimal Dynamic Pricing for Perishable Assets with General Non-
homogeneous Demand", with Zhao, W., Management Sciance, vol. 46,
2000.

6."Near-Optimal Echelon-Stock (r,nQ) Policies in Multi-Stage Serial
Systems", with Chen, F., Operations Research, vol. 46, 1998.

7."One Warehouse Multi-Retailer Systems with Centralized Information",
with Chen, F., Operations Rasearch, vol. 45, 1997.

8."Lower Bounds for Multi-Echelon Stochastic Inventory Systems", with
Chen, F., Management Sciance, vol. 40, 1994.

9."Optimal Control Policy for Stochastic Inventory Systems with
Markovian Discount Opportunities”, Oparations Rasearch, vol. 42(4),
1994.

10."On Properties of Stochastic Inventory Systems", Management

Sciance, vol. 38, 1992.
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ZEFARRR
1."The lllusionary Nature of Momentum Profits", with Lesmond and Schill,
Journal of Financial Economies, vol. 71(2), February 2004.
2."Behavior Based Manipulation", with Mei, J., Jewrnal of Financial
Rasearch, October, 2003.
3."Credit Derivatives in Banking: Useful Tools for Managing Risk?", with
Duffee, G., Jowrnaf of Monetary Economies, August 2001.
4."An Analysis of Default Correlation and Multiple Defaults", Review of
Financiaf Studies, May 2001.
5."Time to Build and Investment”, Review of Economics and Statistics,
vol. 82, 2000.
6."Informational Asymmetry and Market Imperfections: Another Solution
to the Equity Premium Puzzle", Journal of Financial and Quaniiative

Analysis, vol. 34, 1999.
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FEZEARRR

1."Does Online Community Participation Foster Risky Financial
Behavior?" with Rui Zhu, Utpal Dholakia and Rene Algesheimer, Journal
of Marketing Research, forthcoming.

2."Investigating Effects of Out-of-Stock on Consumer SKU Choice?" with
Hai Che, and Yuxin Chen Journal of Marketing Research, forthcoming.
3."Dilution and Enhancement of Celebrity Brands through Sequential
Movie Releases", with Luo, L., Han, J. and Park, C. W., Journal of
Marketing Rasearch, forthcoming.

4."An Empirical Investigation of Private Label Supply by National Label
Producers”, with Narasimhan, O., George, J. and Dhar, T., Marketing
Seiance, forthcoming.

5."Examining Demand Elasticities in Hanemann’s Framework: A
Theoretical and Empirical Analysis", with Mehta, N. and Narasimhan, O.,
Markebing Science, forthcoming.

6."Learning from A Service Guarantee Quasi-Experiment", with John, G.,
Hays, J. M., Hill, A. V. and Geurs, S. E., Jfoumnal of Markeling Research,
forthcoming.

7."Exploring the Effect of Trade-In Value on Consumers’ Willingness to
Pay for the New Product”, with Zhu, R. and Dasgupta, S., Journal of
Marketing Research, vol. 45(2), 2008.

8."The Role of Informative and Transformative Effects of Advertising on
Brand Choice Decisions", with Mehta, N. and Narasimhan, O., Marketing
Seiance, vol. 27(3), 2008.

9."Assessing the Consequences of a Channel Switch", with John, G. and

Narasimhan, O., Marketing Science, vol. 27(3), 2008.
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ERFE LN AK IR R T EHEFH 0 B BRI,
EXERETERF R RELHEEFZRTHEHRNERR,
ERRAIEARF B LHRE . EMBA. MBA E#HEHE
HES., MREHEEERE. THEHEE. AWM. FE
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R. EEEHENS (AMA) SR, XEZLFFZERASHRA,
MR EWZARET (TTHEHERFE) (Marketing Science)
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EXEREETIZREMENE ). BEXEIVIEZEL
FM. RAENBERETIRZLZM, F 2011 FARESE
ETZEHENEFES (MS) BFEEE, Bk (BEERNE)
(Management Science) 1 & Ak % %. 3M Non-Tenured
Faculty Award. 2004 % E & $H#H& AMA-Sheth 18 B
BEERE,

ERFELHBEFsENL AT T RERESELE, &
% 1 H9 /A 3] 8 #F Assurant Solutions. Hormel Foods
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FEZEARHR

1."Behavioral Models of Managerial Decision-Making," with Goldfarb, Avi,
Teck-Hua Ho, Wilfred Amaldoss, Alexander Brown, Yan Chen, Alberto
Galasso, Tanjim Hossain, Ming Hsu, Noah Lim, Mo Xiao, and Botao
Yang, Marketing Lefters, forthcoming.

2."When Acquisition Spoils Retention: Direct Selling vs. Delegation under
CRM," with Dong, Yan and Yuliang Yao, Management Science, 57(7)
1288-1299, 2011.

3."Reference-Dependence in Multi-Location Newsvendor Models: A
Structural Analysis," with Ho, Teck-Hua and Noah Lim, Management
Seiance, 56(11) 1891-1910, 2010.

4."The Length of Product Line in Distribution Channels," with Liu,
Yunchuan, Marketing Science, 29(3) 474-482, 2010.

5."Behavioral Research and Empirical Modeling of Marketing Channels:
Implications for Both Fields and a Call for Future Research," with Meyer,
Robert J., Joachim Vosgerau, Vishal Singh, Joel E. Urbany, Michael I.
Norton, Brian T. Ratchford, Alessandro Acquisti, David R. Bell, Barbara E.
Kahn, Marketing Letfers, 21(3) 301-315, 2010.

6."A Price Discrimination Model of Trade Promotions," with Jagmohan S.
Raju, and Z. John Zhang, Marketing Science, 27(5) 779-795, 2008.
7."Fairness and Channel Coordination,” with Jagmohan S. Raju, and Z.
John Zhang, Management Science, 53(8) 1303-1314, 2007.

8."The Rise of Power Retailers in China and Manufacturers’ Counter
Strategies," with Zhang, Z. John, alphabetical order in Chinese, FKL/
Business Review (in Chinese), 20 (4) pp. 96-99, 2006.
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FEFABR

1."Paid-placement: Advertising and Search on the Internet”, with Yongmin
Chen, The Economie Journal, forthcoming.

2."Product Variety, Informative Advertising and Price Competition", with
Wilfred Amaldoss, Journat of Marketing Rasearch, 2010.
3."Direct-to-Consumer Advertising of Prescription Drugs: A Strategic
Analysis", with Wilfred Amaldoss, Marketing Science, 2009.

4."Vertical Information Sharing in a Volatile Market", with Johan Marklund
and Thomas Vossen, Markating Science, 2008.

5."Managing E-Marketplace: A Strategic Analysis of Non-price
Advertising”, with Yuxin Chen, Marketing Science, 2006.
6."Incorporating Behavioral Anomalies in Strategic Models", with

Chakravarthi Narasimhan et al. Markating { attars, 2005.
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FEFABR

1."A Variable Reduction Technique for Average-Rate Options", with
Akihiko Takahashi, A., Review of Financial Studies, vol. 1(2), 2000.
2."Double Look backs", with Keirstead, W. and Rebholz, J., Mathematical
Finance, vol.8(3), 1998.

3."Differential Information and Dynamic Behavior of Stock Trading
Volume", with Wang, J., Review of Financiaf Studies, vol. 8(4), 1995.
4."Market Frictions and Consumption-Based Capital Asset Pricing”, with
Modest, D., Journal of Pofitical Econemy, vol. 103, 1995.
5."Consumption-Portfolio Policies: An Inverse Optimal Problem", with
Huang, C., Journaf of Economic Theory, vol. 62, 1994.

6."Labor Income, Borrowing Constraints, and Equilibrium Asset Prices",
with Pages, H., Economiic Theory, vol. 3, 1993.

7."On Equilibrium Asset Price Processes”, with Leland, H., Review of
Financial Studies, vol. 6, 1993.

8."Investments in Flexible Production Capacity”, with Pindyck, R., Journal
of Economics Dynamics and Controd, vol. 16, July 1992.

9."Consumption and Portfolio Policies with Incomplete Markets and
Short-sale Constraints: The Infinite Dimensional Case", with Pearson, N.,
Journal of Economic Theory, vol. 54(2), 1991.

10."Optimal Consumption and Portfolio Policies: a Convergence from
Discrete- to Continuous-Time Models", Jowrnaf of Economic Theory, vol.

55(2), 1991.
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ZEFARRR
1."A Tale of Two Yield Curves: Modeling the Joint Term Structure of
Dollar and Euro Interest Rates", with A. Egorov and D. Ng Journal of
Eeconomalties, vol.162, 2011.
2."Investing in Talents: Manager Characteristics and Hedge Fund
Performances”, with R. Zhao and X. Zhang, Journaf of Financial and
Quantitative Analysis, vol.46, 2011.
3."Evaluating Asset Pricing Models Using the Second Hansen-
Jagannathan Distance", with Y. Xu and X. Zhang, Jousnal of Financial
Eennomies, vol.97,2010..
4."Nonparametric Estimation of State-Price Densities Implicit in Interest
Rate Cap Prices", with F. Zhao, Review of Financial Studies, vol.22,
2009.
5."Reduced-Form Valuation of Callable Corporate Bonds: Theory and
Evidence", with R. Jarrow, S. Liu, and C. Wu, Jauwrnal of Financial
Eennamies, vol.95, 2010.
6."Are Liquidity and Information Risks Priced in the Treasury Bond
Market?" with Y. He, J. Wang, and C. Wu, Joumnal of Finance, vol.64,
2009.
7."A Bayesian Analysis of Return Dynamics with Lévy Jumps", with M.
Wells and L. Yu, Review of Financial Shidifes 21, 2345-2378, 2008.
8."Can the Random Walk Model be Beaten in Out-of-Sample Density
Forecasts: Evidence from Intraday Foreign Exchange Rates", with Y.
Hong and F. Zhao, Journal of Economelries 141, 736-776, 2007.
9."Interest Rate Caps "Smile" Too! But Can the LIBOR Market Models
Capture Smile?" with R. Jarrow and F. Zhao, Journal of Finance 62, 345-
382, 2007.
10."Validating Forecasts of the Joint Probability Density of Bond Yields:
Can Affine Models Beat Random Walk?" with A. Egorov and Y. Hong,
Jaurnal of Econameltrics 135, 255-284, 2006.
11.“Unspanned Stochastic Volatility: Evidence from Hedging Interest Rate
Derivatives", with F. Zhao, Jeurnal of Finance 61, 341-378, 2006.
12."Nonparametric Specification Testing for Continuous-Time Models with
Applications to Term Structure of Interest Rates", with Y. Hong, Rewiew of
Financial Shidies 18, 37-84, 2005.
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FEFABR

1."Understanding Responses to Contradictory Information about
Products," with Kalra, Ajay and Wei Zhang, Markefing Science,
forthcoming, 2011.

2."Learning and Acting upon Customer Information: A Simulation-Based
Demonstration on Service Allocations with Offshore Centers", with
Baohong Sun, Jewrnal of Marketing Rasearch, vol.48, No. 1, 72-86 2011.
3."Cross-Selling the Right Product to the Right Customer at the Right
Time," with Baohong Sun and Alan L. Montgomery, Journal of Marketing
Rasearch, Vol. 48, No. 4, 683-700, 2011.

4."Internet Auction Features as Quality Signals", with Kannan Srinivasan,
and Baohong Sun, Journal of Marketing, Vol. 73, No. 1, 75-92, 2009.
5."Signaling Quality through Specialization", with Ajay Kalra, Marketing
Sciance, Vol. 27, No. 2, 168-184, 2008.

6."'Adaptive’ Learning and ‘Proactive’ Customer Relationship
Management”, with Baohong Sun and Catherine Zhou, Journaf of
Interactive Markeling, Vol.20, No. 3-4, 82-96, 2006.

7."Cross-Selling Sequentially Ordered Products: An Application to
Consumer Banking Services," with Baohong Sun, and Ronald T. Wilcox,
Journal of Marketing Research, Vol. 42, No. 2, 233-239, 2005.
8."Modeling Online Browsing and Path Analysis Using Click stream
Data", with Alan L. Montgomery, Kannan Srinivasan, and John C. Liechty,

Marketing Sciance, Vol. 23, No. 4, 579-595, 2004.
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FEFABR

1."Momentum profits, factor pricing, and macroeconomic risk" (with
Lu Zhang, supersedes "Momentum profits and macroeconomic risk"
and "Economic fundamentals, risk, and momentum profits"), Review af
Financiaf Studies, 21 (6), 2417-2448, 2008.

2."Historical market-to-book in a partial-adjustment model of leverage"
(supersedes "Do firms have target leverage ratios? Evidence from
historical market-to-book and past returns"), Journat of Corporate
Finance, 602-612, 2009.

3."Investment-based expected stock returns" (with Toni Whited and Lu
Zhang, supersedes "Regularities"), Journal of Fofitical Economy, 117 (6),
1105-1139, 2009.

4."World Bank policy evaluation and developing economics", Sfudies of

International Finance , China, 1997.
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FEFABR

1."Taxation and Corporate Use of Debt: Estimates of Behavioral
Responses and Implications for Tax Policy", National Tax Journal, 2010.
2."Public Finance and Economic Development: Reflections based on
Experience in China", Journal of Globalization and Development, 1, 2010.
Also appeared as World Bank Working Paper No. 61, 2009.

3."Tax Structure in Developing Countries: Many Puzzles and a Possible
Explanation," with Wei Li, Jouwrnal of Public Economics, 2009.

4."Interest Rates, Taxes and Corporate Financial Policies," with Young
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